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—_———
PORTUGUESE RESPONSIBILITY FOR
THE ALABAMA

From the N, ¥, World, '

The cable tells ns that the London 'I: nes
of last Monday, in a leader on the High Cowm.
mission, says: —

“T'he caae of the Alabama has always oreatod a
feollng of insecurity In Eaugland, and has '.“””"'
ralized American polltice. ‘We hall the possible set.
tiement, and think that the arbitrators will Acquit
Rugland of responsibility for the deods of the Aln-

bama.' F
.'.nq‘ue Tmes ndds that the Alabama was partially
fltted ont at the Azores, and hence 'Sriugal (s llable
to our expericuva”

We are at a loss to see how the Alahama |
On the |

oase has demoralized our politios.
contrary, our politios on the point of Dritish
liability is espocially clear and constaut,
W hail the possibility of a just settlement
as warmly as does the Zimes, bul a trealy
which ac ;'mt,.cz “England of responsibility for
the doeds of the Alabama"” would not be

worth, with our people, the paper on whiokh '

it is writlen,

As for Portuguese liability, we can say to
the Times that we have s responsible party in
Great Britain, and we shall not let the origi-
nal drawaer of the bill slip our grip. And be-
gides Portugel was never indorser. Masars,
Taird, of Birkenhead, contracted with Cap.
tain Bullock, in behall of the Confederates,
to build the Alabama for about $250,000, in-
cluding provisions for four months, The
monaey waa paid in chief part through Frazer,
Trenholm & Co., of Liverpool, The British
Government had notioe of her ownership and
destination. Bhe sailed three or four days
poener than she expected, on account of
information received that the ininistry
contemplated her seizure, She left Liver-
pool Wednesday, July 29, 1862, ran
down to Moelfia Bay, and lay there all the
pext Friday morning undisturbed, when she
went to the Azores through the [rish Channel,
The passage was made in ten or eleven days.
At Porlo Praya the bark Agrippina, from
Liverpool, under the British flag, hauled
mlongside. Two or three days after the
steamer Bahama, from Liverpool, arrived
with the officers for the Alabama, and took
the Agrippina in tow round to Angra, where
the whole party was ordered off by the autho-
rities, and the three vessels put further out to
gea; aud then into the Alabama were dis-
charged her guns, supplies, ammunition, eto ,
all under the British flag. When everything
wai ready Captain Semmes assumed command
aund the Confederate flag was hoisted.

The whole enterprise, from the beginning
to end, was Confederate and British. No
officer or servant of her Britannic Majosty
ever interfored in Liverpool, Moelfia Bay, or
the Azores to destroy the scheme. On the
other hand, not & Portugnese enconraged,
participated iu, or tolerated it. Big England
cannot skulk behind little Portugal,

THE EPISCOPAL PROBLEM.
From tha Golden Age (edited by Theodore Tilton).

Our Episcopal brethren are considerably
troubled and somewhat vexed by the state of
their usnally placid communion. Mr.
Cheney's parish sustaing him with a nnanimity
and enthusiasm which is one of the most en-
couraging signs of the times in the religions
werld; and though the Iligh Church papera
reported that he had been guilty of adminis-
tering the rite of Confirmation, thus usurp-
ing the functions of a Bishop, the statement
was al once authoritatively contradioted, to
the evident chagrin of those who wished to
make capital against this courageons and
popular representative of freedom as against
ecolesiastical despotism,

Dy, Cooper's withdrawal from the Episco-
pal fold in consequence of the constant
tightening of the lines and turning the
screws upon the mind and conscience of those
who dare to reason and to feel, is an intima-
tion whose significance only the blinded
bigots fail to see. The Protestant Church-
man, one of the ablest journals in the body,
deplores ‘‘the wretchedness of the system
which drives such men from our ministry,"
and says:—'*We have the strange fact pre-
gented to us that while the Church of Eng-
land is manifestly too rigid and uncompre.-
hensive to retain  its position
a3 a National OChurch, the
Episcopal Church in this country has
become still more unelastic and intolerant;
and nnmindful of the fact that. not being an
Established OChurch, she has not that hold
upon her children, she not only closes her
doors upon many who would do her
honor, but erowds scores of clergy and hun-
dreds of laity out of her fold. This is owin
partly to the apathy of many of our laity, anc
partly to the narrowness of many of our
alergy, bLut still more to the erafty designs
of some of our bishops, the yielding com-
pliance and folly of others, and the weak-
ness and cowardice of some, who, notwith-
slanding the solemn responsibility of know-
ing their duty, ‘let [ dare not wait upon 1
would," ™

One of two things it would seem is inevit-
able: either the Episcopal Church must break
asunder or liberalize. Its leaders have to
choose between gradual and pacific renova-
tien, or a stormy revolt which may shatter
the Church itself to pieces. Eight years after
the Revolutien, the %ipiﬁcupnl Convention at
Philadelphia did its best to Americanize that
Church, It dropped the Niceme and Athana-
sian creeds,cul down the Articles from thirty-
pine to twenty, and erased ‘‘descended into
hell” from the remarkabls instrument known
88 the Creed of the Apostles, These exoi-
sions indicate the liberality and progressive
spirit of that early day; and had this liberal
spirit and progressive policy eontrolled its
subsequent action, and continued to char-
actorize ita doings, it would have been the
most important and influential, if not the
largest and most popular, Chureb in Awmerica
to-day, But that Church has gone back on
ber bistory, bartered away her birthright for
baubles, and logt her splendid opportunity
beyond recovery. Whather she can save her-
solf from dismemberment depends almost
entirely upon whether bor leaders will adjust
her doctrines and ritual #o the actual faith
and needs of our people.
that Church the edavator of sounls and a foree

of antique theological furniture, and a gal-
lery for the exhibition of ecclesinsiionl mil-
linery # The Church was made for men,
From the action of the Episcopal leadesrs it
would seew thal the Church was made for
lnlhh(}})s.

SBOURCE OF REPUBLICAN
CORRUPTION.

Prom the N, Y. Times,

Beunator I'enton denies that he is in any way
respobsible for the trenobery of Winaus, We
are vory glad thet be is able to do so with a
clear conscience, His friends, however, wike

THE TRUE

8 preat wminlake in charging upon us the sole |

Will they make |

reaponsibility of the reports which implioate
himi. The Albany correspondents of saveral
papers mentioned these reporis as having ob-
tained wide eiroulation; and the truth is that
Henator Fenton's own aotions gave rise to
tkem., We pointed ont as a strange and ‘‘an.
fortunats coineidencs” that Benator Fenton
ghonld bave held a prolonged interview with
Jay Gould on the very day before Wi-
nans annonnced his transfer to Tam-
many and Irie. Mr. Gould did not call
npon Mr. Fenton, us the Tribune
insinnates, Senator Fenton went to the Erie
offices to see Mr. Gould, aud the fact of the
interview was well known in the ecity on Fri-
day night, before Winans' defection was
beard of or suspected, Benalor Fenton's past
connection with Erie, the obligations he owes
to the directors and the favors they owe to
bim, have long been well underatood. When
the traitor was found to be au Erie man, from
Senator Fenton’s county, people eould not
help “putting two and two together,” and
coming to the conclusion that Senator Fenton
had been consulted in the transaction,
Undoulbiedly we conld nol have had proof
that Mr, Fenton “desired, or suspected, or
imagined, that Winans wounld betray his
party,” for positive proof is never attainable

| in such eases. Senator Fenton was not likely

to put his name to any doonment which would
implicate him in the business—he is too old
a politicien for that. Few men are less likely
to commit themeelves in such a way as to be
inconvenient hereafter. The T'ribune says he
is not a fool—no one ever suspectsd him of
being that. In snoh eases, a8 in many others,
pecple judge from circumstantial evidence,
and the presumplions here were much
agninst Governor Fenton. A man some-
times suffera  throngh keeping bad
company—it is unavoidable. It ia a well-
known, and most deplorable fact, that the
greaster number of Mr, I'enten’s frienda in
this eity are men who are always doing the
work of Tammany—and doing it in soarcely
n lors disgracefunl manner than that in which
Winaps performed i in Albany. They are
men who are (in the pay of Tammany,
and are only employed by the Tamwmany
leaders becanse they are useful to them.
They call themselves Republicans, while
they do all that liesin their power to keep the
corrupt Democrats in possession of the
State, Honest Democrats, who wish as
beartily as we do to see Tweed and his
clique broken down, know very well that the
greatest obstacles in their path are created by
the ‘‘Tammany Kepublicans.” To this class
of ]lelpnl;licanﬁ almost all Senator Fenton's
friends belong. When, therefore, another
Tammany Repablican turned up at Albany,
from Senator Fenton's own county, the gene-
ral rumor was that Senator Fenton eould not
have been withoul some foreknowledge of
the occurrence. Men who are practically
working for Tweed aud his gang nine days
out of ten have not much right to com-
plain if, on the tenth day, they are wrong-
fully suspeeted of carrying on the same line
of business.

If Senator Fenton ia in earnest in saying
that he deplores the Republican divisions in
New York, and condemns any condaet or
course of action which ‘“‘does not tend to
strongthen our cause,” he will undoubtedly
separate  himself unequivoeally from the
“Republicans” who are employed by Tam-
many to weaken and distract the party. He
is far too sagacious aman nol to perceive
that the prime cause of our weaknes here is
the presence in our ranks of men who are
slavish dependants of Tammany. They are
always scheming against us, and jnst now
they have a double motive for scheming,
gince they are bitter enemies of the adminis-
tration. It is wuseless for a man who is
foremost in oreating dissensions to say, “‘let
us all be goed friends together.” He himself
renders reconciliation impossible. If Senator
Fenton would assist in the work of sifling
out the false Ilepublicans from the true ones,
he wounld afford the best possible gnarantes of
the sincerity of his present professions. How
can he reconocile it with a desire for Repub-
lican unity to countenance men who are help-
ing to support the rule under which corrup-
tion runs riot—a rule which can be gnilty of
such *“‘legislation” a8 we have seen during
the last few days at Albany? His Republi-
can associates, who are in the paf' of Tam-
many, and the men who are trampling under
foot the principles of free government, are
all in the same boat together. This is not
a time in which any Republican can serve
the Democrats without treachery to his own
party. FEvents have brought out the issue,
“‘purity against corruption,” into very bold
relief, and he who is not with us in the con-
test for right isagainst us. Senator Fenton’s
political friends in this city are almost all on
the side of the party which adopts corraption
as the only principle of government worth
fighting for. If he thus allies himself with
Tammany, he must expeot to share the
odium of Tammany's violent and imiquitons
proceedings—of such bills as those which
bave been rushed through the Legislature
during the last forly-eight hours, the Gov-
ernor, meanwhile, standing ready with pen
in hand to sign them. Republicans ought te
be arrayed as one man against Tammany in
the presence of a orisis such as that in which
we are now placed—but they are not; many
of them are paid to give succor and support
to the knaves who are torning legislative
government into a farce. Among such men,
Benntor Fenton's friends are very numerous.
He cannot divest biwself of all resposibility
for the course they pursue. His influence
is great, and if he exerted it on the right
side Tammany would soon lose all its Repub-
lican supporters. Until that result is accom-
plished, or Sepnator Fenton has tried to ac-
complish it, we shall bave incessant and
hopeless divisions in the Republican party,
and Senator Fenton's professions about de-
siring to see it rennited will be received with
incredulity, if not with derision,

PARTISAN TAXATION,
Fren the N, Y. Journal of Commerea,

The method now ndopted of enforeing the
payment of an income tax is more glaringly
unequal, aud subject to more partisan op-
pressiop, than in any former year. The new
law exompts all incomes ander $2000, and
the testing process is so arranged by the de-
partment that every man who chooses not to
meke a return is let alone or not the plea-
sure of the nssessor. The objeot of General
FPlensonton in this ruling was undoubtedly to
make the system as little burdensome as pos-

: | sible to the mass of the people; but it places
in Awmerican society, or meraly a depository |

every man in the comimunity entirely at the
mercy of subordinate officials, many of whom
are certuin to nse the power for partisan in.

| fluepce and success.

Under the old law every man was abliged
to make a return whether he had any income
or not, and thus (although, by the conditions
of applicition, great inequulity prevailed)
all were brought alike into the presonoce of
the law, snd made to testify undsr oath to
the truth of their declaration. Fven where
such apparent equality prevailed, thore wero
cases of hardship and oppression, where in-
dividvals who were obuoxious to the minor
offivials npon persondl or politicul pgrounds
were made to suffer indigaity, wers put to

; and iulelligenocs.

rerions tronble in defending themsalves from
evident iln_i-m!irn. and, in too MANY oases,
were aotually wronged without any sufficient
legal redress. within the pousibilities of the
case,

When the quesiion of continging this tax
came up in Congress, we were almost alonn
in our prediction that the dominaunt party
wotld not relinguish the power it gave thom,
to be used for puhti('nl ends in a guiet bnt
efficient way in every community. That
prediction was ridieuled, but vindioated in
the result, and the tax was reimposed in a
atill wore nnjust and tyrannical form., Hare
are a thorsand people in one community, but
the tux, in theory, is to rest only upon those
whose income exceeds two thonsand dollars.
If every one made a sworn return, much in-
justice wounld still prevail, but there wonld ba
equality in terms. A= now interpreted, how-
ever, thelaw is held not to require this. Those
whose income is not 2000 need make no re-
turn: and every man who is let alone, aven
though hia income is £10,000 a year, need
wake no return. If he isall right with the
nssessor, he may (hns be let off, and ho makes
po gign himself. If the sssessor will, how-
ever, he ean not only hunt ont very sharply

thoee opposed to him who ought to make a |

retarn, but he can require every man he
chooses to suspect, to submit to a rigid ex-
amination and cstablish his right to the ex-
emption. Those who cannot gee in the pos-
session of such power the means of politieal
intimidation, coercion, or retalintion, mnst
nnderstand very litile of hmmean nature and
the wiles of a party campaign, It ia this hold
unpen their feﬂuw-r‘itizmm which the income
tax gives to those in power that led to its re-
newal for another term,

We do not see any logal protection that can
be given the private citizen against this
tyranny and injustice, nor are we sangnine in
regard {o the final remedy for the enforce-
ment of the tax. Such a levy is unconsti-
tutional beyond all reasonable doubt; but
the conrts mre in the hauds of the oppres-
pors, and civil prooess has been purposely
so hamwpered and restrained by them, that
it can neither be used to prevent the wrong,
nor to furnish prompt redress for those who
suffer.

Our faith in the security of rights both of
person and property on the ground of their
recoguition in that solemn covenant, once
beld so sacred, has been very much shaken
within the last few years., The Constitution
has proved a vain defense against the will of
a slrong party possessing the reins of govern-
ments: and, although the end of the struggle
is not yet, our past experience has taught us
that notking in that instrument will stand be-
fore snch tyranny in its determined efforts to
perpetuate its own authority, and retain its
eseendency in the place of power,

OF THE
CORTES,
From the N, ¥. Tribune,

I'he despatobes which came by cable an-
nouncing the entire success of the Govern-
ment party in the Spanish elections, are not
confirmed by the fuller advices received by
mail, These indicate that the Ministry will
bave no more than a bare majerity for the
fransaction of business in the present Cortes.
The Ministry counts only 155 supporters to
confront an opposition numbering 174, Itis
true that this oppoeition is by no means
homogeneous, embracing, in fact, the most
violent political adversaries. Thore ara 61
republicans, 57 Carlists, 48 conservatives, and
8 friends of Espartero. It would seem im-
poisible to harmonize, even on apoint of order,
such furionsly conflicting elements—but in
reality a coalition for a given purpose is fre-
guently formed, and sucoessfully carried out,
by the fractions we have mentioned. The
Government phalanx is not much more com-

act or trustworthy. It oconsists of 120
‘rogresistas, 45 Unionists, and 20 Demo-
cerats, As long as the powerful gocial and
political influence of General Prim rewmained,
there seemed some prospect of holding this
motley party together; but it requires little
foresight to predict the wranglings and jea-
lousies which will soon porvade it, when the
distribution of the prizes of place and power
ocoupies the attention of the Cabinet. Already
there is o feeling of some bitterness among
the Progresistas that the Unionists have re-
ceived so unequal a share of the spoils of
office from the new dynasty. Serrano, the
head of that small but able party of intri-
gants, is President of the Council, and natn-
rally favors his own partisans at the expense
of the old friends of Prim. The Democrats
are liable at any moment to follow their
patural inclinations and unite with the Re.
publicanse, with whom they have far more
sympnth{ than with the reactionary and time-
serving Unionists,

On the other hand, the opposition is so
divided that it is inefficient for any other pur-
pose than to retard legislation and embarrass
the proceedings of the majority, There can
be no point in common in matters of principle
or policy between the Hepublicans and the
Carlists, and yet they agree so heartily iu thair
enwily to the dynasty of Savoy that in the
elections, whers the canvass showed a majority
of one of these parties, the other snstained its
candidates against the nflicial nominees, In
addition to ihcse coalescea champions of
liberty and despotism, there are "n the op-
position benches some hall hundred so-called
conservatives, chiefly old-fashioned place-
holders, who expect to share again in the
emoluments of oflice if the Queen or her son
returns, The eight Isparterists are worthy
old gentlemen, who have a fellow-feeling for
the gray bairs of the hera of Logrono,
and who can be thoraughly relied on never to
do an improper or a practicable thing,

It will be difficult for a Chamber thus com-
posed to effect any really decisive legislation
in favor of the present dynasty or against it,
Of course there is no possibility of the slen-
der fractions of Republicans, Absolutists, or
Alfonsists doing anything to change the form
of government to their own advantage, But
it is none the less evident that the Ministry
will be greatly restrained and hampered by
the soantiness of its majority and the fear of
furtber defections. It will be remembered
that in the late Constituent Assembly the
united opposition to the oandidsture of Yrince
Amadeus numbered only 120 membera, In
the recent contest the opposition has succeeded
in 174 distriets. Bome of the deputias elect
are ineligible; others have bLeen chosen in
several places, But Mr. Gurrido, in a commu-
pication lately printed, estimatea the opposi-
tion members who will take their seats
this session s not less than 160. No govern-
ment in Spain considers itself permanent
with au opposition 0 nowerons as this, It
represents & more powerful and important
copnstituency than the majority, The four
preat cities of Barcelons, Seville, Malaga, and
Valencia send twelve HRepublican to four
Monsrchical deputies. The same proportion
is seen in the secondary cities, and every-
where in the considerable towns and villages
the Republican vote is unexpecledly large.
The rural districts, as in Franes, are more
nnder the influence ef the priesthood and of
Goverpment officers, and %0 make good (ke
losses inonrred in the centres of population
The vole of Madrid is

GEMPOSITION SPANISH

especinlly gignifioant. It fa a oityr of offige-
holders, apd most of the leading vilizens are
atinched to the Government for the tHme
being  Bnl, with & large garrison qnartered
thera for the purpose of voting, the Govern-
ment’eandidates recoived only 24,000 votes
to 18,000 of the opposition, 16,000 of which
were Republionn, It must be confessed that,
with so bitter an opposition and so langnid a
support, the Government of King Amadeuns
beging ita work with no rody prospests.

SPECIAL NOTIOES.
PRILADELPHIA AND READING RATL.

pe? ROAD COMPANY, O0ide No. #227 Souadh
FOURTI Street.

PHILADELPHIA, Aptil 18, 1971,
Arpacial meeting of the Stovkholders of the Palia-
delphin and Readipg Rallroad Company will be hela
ate e oflice of the Bald company, tn the city of Palis
deiphla, on the elghth day of May, 1571, at 12 o'cloog
M., when and where the joint agreament eoteared
uto by the Board of Managera of the P'hiladeiphia
and Reading Hallroad Company and the Bosrd of
IMrectors of the Lebanon and Tremont Raliroad
Company, for the consolldation of tho il aon-
imn'v.u. and the merger of the Lebanon and Tremont
tatiroad Company intn the Phtladelphia and Hoad.
Ing Rauiroad Company, wiil be snhmitted to the sald
atockholders, and a vote, by bhallot 0 person, or by
proxy, taken for the adoption or rejection of th
Bame, J. W. JONES,
418 Beorotary.

pe. PHILADELPHIA AND READING
ROAD COMPANY, OMuoe No, 227 5, Fi
Ntreet,
PriLAvpELrmaIA, April 18, 1871

A Hpeelal Meeting of the Stocklbolders of the
Philadelphin and Reading Raflroad Compatiy will he
held at the Onice of sma Company, 1o the cliy of
Phlladelphia, on the Sth day of May, 1871, al 12k P.
M., when and where the joint agreement anterel
into by the Board of Managers of the Phlladoiphin
and Reading Hallroad Company and the Board of
Directors of the Northern Liberties and Penn Towa-
ghip Raliroad Compauy for the consolidation of the
gaid companles and the merger of the Northern
Litertles and Penn Townahlip Ratroad Company
into the Philadelphia and Readiog Rallroad Com-
pany will be submitted to the sald stockhol lers, and
& vole by batlol, 0 person or by proxy, taken for the
adoption or rejection of the same,

Jv W, JONFS,

Secretary.

418
= OFFICE OF THE LEBANON AND TRE-

MONT RAILBROAD COMPANY, No, 217 S
FOUKTH Street, Phuladelphia, April 15, 1S8TL —A spe-
eclal meeting of the Stockholders of the Lebanon and
Tremout Ratlroad Company will be held at the ofice
Of the sald company in the city of Philadaiphin, on
the elghth day of May, 1871, at 12 o'clock M., when
and where the jolnt agreement entered iuto by the
Board of Managers of the Philladelphia aud Heading
Raliroad Company and the Board of Directors of the
Lebapon and Tremont Rallread Company 1or the

| consolldation of the sald companles, and the merger

of the Lebanon and Tremont Rallread Company (nto
the Philadelphin and Reading Rallrom] Company,
will be submitted to the sald stocknolders and a vole
by ballot in person or by proxy taken for the adop-
tion or rejection of the same.

ALBERT FOSTER, Secretary.

w- SCHUYLKILL AND SUSQUEHANNA RAIL-
ROAD COMPANY, Omtice, No, 227 Soath
FOURTH Street,
PritAnELrmA, April 10, 1871,
The Annunl Meeting of the Stockholders of this
Company and an Eicction for President and six
Mapugers will take place at the OMoee of the Com-
pany on MONDAY, the 1st day of Mayv next, at 12
o'vlock M, ALBERT FOSTEX,
4108w Becratary.

ey THE CHEAPEST AND BEST HAIR DYE
INTHE WORLD,
Harper's Liguid Halr Dye Never Fades or
Washes Ont,
will change gray, red, or frosted halr, whiskers, or
moustache to a beantiful black or brown 4s gonn as
applied. Warranted, or money returued. Oaly no
cents a4 box. Sold by all Druggists, B 925 turhisdm

s~ THE UNION FIRE EXTINGUISHER
COMPANY OF PHILADELPHIA

Maunfacture and gall the Improved, Portable Fire
Extinguisher. Always lellabie,

D. T, GACGRE,
No. 118 HARKRET BL, General Agent.

B 80 tf
e NORTHERN LIBERTIES AND PENN
TOWNSHIF RAILROAD CO,, Ofice No. 247
B. FOURTH Street,
PHILADELPHIA, April 11, 1871,
The Annual Meeting of the Stockholders of thia
Company, und an Election for Oilicers to serve for
the ensuing year, will be held at the OMce of the
Company, on MONDAY, the 18t day of May next, at
11} o'vlock A, M, ALBERT FOSTER,
41117¢ Sacretary.

j THE ANNUAL MEETING OF THE
gtockholders of the BAKER SILVER MINING
COMPANY, of Colorade, will he held atthe omMee
of the company on THURSDAY, April 20, 1871, at
2 o'clock, noon, for the eection of directors, and
for the transaction of guch other bLEEINCSS A8 MAY
be deemed necessary. JOIUN WIEST,
410 10t* Hecretary.

DR. F. R. THOMAS, No. 911 WALNUT ST,

formerly operator at the Colton Dental Rooms,

devotes hls entire grm'-.t.ic:e to extracting teeth with-
out pain, with fresh nitrous oxide gas. 11174

pey~  THURSTON'S IVORY PEARL TOOTH
FPOWDER 18 the boat article for cleansing and
Bll'_eser\-lnx the teeth, For sale by all Druggﬁltn.
ice 25 and 50 cents per bottle, 11 26 stuthly
DISPENSARY FOR SKIN DISEASES, NO,
BEF", ;'S ELEVENTH Street.
Patients treated gratultously at this Institution
dally at 11 o'clock. 114

FINANCIAL.

A RELIABLE
Safe Home Investment.

THE
Sunbury and Lewistown Railroad

Company
7 PER VENT. GOLD

First Mortgage Bonds,

Interesi Payable April and (dcto-

ber, Free of' Siate and United
Siales Taxes,

We are pow offering the balance of the loan of

‘ #1,200,000, which |s secared by & frst and only llen

0 the cullre property and franchises of the Come
papy,

| At 90 and the Acerued Interest

Added,

The Road 18 now rapldly approaching comg{llmmn.
with & large trade in COAL, IRON, and LUMBER,
In adoftion to the passenger (ravel awalting the
opening of this greatly needed enterprise. The local
trade alone is suitlolently large 1o sustain the Road,
We have nohesitatlon lo recommending the Bonda
ak f I('llh‘.ﬁ.l‘. RELIABLE, and BAFE INVEST.
MERT.

Yor pamphfets, with map, apd full information,
apply w

WHM. PAINTER & CO,,
BANKERS,

Dealers 1o Governmeut Securives,

No. 36 South THIRD Street,
PHILADELPHIA,

Enand D) Foand
TS o ;wp =

o Py
= 27

177) lors dn Pl S B e
Ao . el Caodad " Ceni

7

-
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FINANGIAL.

Wilmington and Reading

Railroad
7 PERCENT. BONDS.

Free of Taxoes,

F—

_\‘L‘p are now offering a (mited amonnt of the
SECOND MORTGAGE BUNDS of this Uompany

Al 82 and Accrued Interest.

The Bonds are lssued in

$100s, $500s, and $1000s,
COUPONE PAYABLE JANUARY AND JULY.

We placed the FIRST MORTGAGE BONDS of
this Company at 85 per cent. They are now bringing
on the open market 06 per cent. This faot 18 strong
evidence of the standing and credit of thils Com-
pany.

The road {8 now Ouished and dolng a large and
profitable business,

WM. PAINTER & COQ,,
BANKERS,

And Dealers in Government Seou™ itea,

Mo. 36 S8outh THIRD Street,

PHILADELI'HIA.

SPECIAL NOTICE TO INVESTORS.

A. Choice Security.

We 'are now able to supply a limited amon
of the

Catawissa Railroad Company’s
7 PER CENT.

CONVERTIBLE MORTGAGE BONDS
FREE OF BTATE AND UNITED STATES TAX

They are lssued for the gole purpose of buflidin
the extension from MILTON TO WILLIAMSPORT,
a distance of 80 miles, and are secured by a lien on the
entire road of nearly 100 miles, fully equipped and
doing & nourishing business,

‘When it 18 considered that the entire Indebtodness
of the Company wiil be less than $16,000 per mile,
leaving out their Valuable Coal Property of ﬂl(:'m aor
1t wiil be seen al once whal an unusual amount o
security 18 attached to these bonds, and they there-
fore must commend themselves to the most prudent
Investors. An addltional advantage {s, that they
can be converted, at the option of the holder, aftar
16 'Eh , Into the Preferred Stock, at par,

)

are l;?lsberml Coupon Bonds (a great safo.
guard), issued in sums of $500 and §1000, Interest
payable February and August
o6 983 and acorued interest, leaving & good
margin for advance,
For ruribher information, apply to

D. C. WHARTON SMITH & CO,,

No. 121 BOUTH THIRDP STREET,
1885 PHILADELPHIA,

DUNN BROTHERS,

BANKERS,

Nos. 51 and 53 8. THIRD S8t,

Denlers In Mercantile Paper, Collateral Loans,
Government Becarities, and Gold.

Draw Bills of Exchange on the Union Bank of
London,and issue travellers’ letters of credit through
Messrs, BOWLES BROS & CO,, avallable (o all the
citles of Enrope.

Make Collections on all pointa,

Execute orders for Bonds and Btocks at Board of
Brokera,

Allow Interest on Deposits, subject to check af
slght. 13

FOI‘ 5 A L K,

Bix Per Cent. Loan of the City of Wil-
liamsport, Pennsylvania,

Free of all Taxes,
At 86 and Accrued Interest.

These Bonds are made absolutely secura by act of
Legisiature compelling the city to levy saMcient tax
to pay luterest and principal

P. 8. PETERSON & CO.,
No. 39 8. THIRD BTREET,
FHILADRLPHIA.

5 PER CENT.
New United States Loan,

Agents appolnted to recelve subscriptions or ex-
change

FOR 5-20 BEONDS.

Books now open and information farnished as
terms, et

ELLIOTT, COLLINS & CO,,

No, 109 SOUTH THIRD STREET,
ssur PHILADELPHIA,

INVESTMENT BONDS

PORTAGE LAEE AND LAKE SUPERIOR SHIP
CANAL 108 Secured by first mortgage on the
canal (now votpleted), and on real eatate worth dve
times the amount of the mortgage,

KANBAS CITY, MISSOURI, 16,

DOUGLAS OOUNTY, NEBRASKA (including
Omahs), 108, and other cholce Western county and
city bonds, yieldlng good rates of intersst,

ALLENTOWN CITY (®A.) BEVEN PER CENT.
BOHOOL BONDS, free from taxes ander the laws
of the State, at par and Intorest.

For full particolars apply to

HOWARD DARLINGT ON,

89%8m ~ No, 147 Bouth FOURTH BSireet,

530 530

HARRISSON GRAMBO,

BANKER
AOCO RECEIVED AND INTEE
%le ;EEIH NORS,
Kits NPTLY BXBCUTED Fom T
PU B AND
00! MADE EVER
OOLLA’

ot THRAL LOANS NGy
Wo. 680 WALNUT @t., Fhilade.

FINANOIAL.

JAY COOKE & CO.,

FHILADELPHIA, NEW YORK and WABHINGTON,

JAY COOKE, McCuLLOCH & CO,,

LONDON,

BANHRKEILS
AND

Deanlers 1u Government Securities,

Bpeclal attention given to the Purchase and Sale
of Bonds and Btocks on Commisaton, at the Board of
Brokers in this and other clules,

INTEREST ALLOWED OR DREPOSITS,
COLLECTIONS MADE ON ALL POINTS,
GOLD AND SILVER BOUGHT AND 80L

In conneotion with our London House we are now
prepared 0 transact & goeneral

FOREIGN EXCHANGE RUSBINESS,

Including Purchase and Sale of Sterling Biils, and
the lggne of Commeroinl Credits and Travellors' Qlr-
cular Letters, available In any part of the world, and
are thos enabied to recelve GOLD ON DEPOSIT,

and to anllow four per cent, luterest In currescy
thereon.

Having direct telegraphic communlcation with
both our New York and Washingion Offlces, we can
offer superior facilities to our customers,

RELIABLE RAILROAD BONDS FOR INVEST-
MENT,

Pamphlets and full information givenat our ofoe,
29 8mrp No. 114 8, THIRD Street, Phllada.

NEW U. 8. LOAN.
GOLD AND 5-208

Converted into New Loans of the
United States on best terms,

DE HAVEN & BRO.

Financial Agents United States,
No. 40 South THIRD Street.

326 stuth 1m

NEW
Loan of the United States.

——

SUBSCRIPTIONS TO THE

New B Per Cent.
States Loan

United

Recelved at our OMoee, where all Information will
given as to terms, eto,

WM. PAINTER & CO.

No.36 8. THIRD Street,
PHILADELPHIA.

7 Per Cent. Gold Coupons

THE COUPONS OF THE

Sunbury and Lew stown Raile
road Com ¥

FIRST MORTGAGE Wpﬂdl)& due April 1, will be

Free of all Taxes,
On and after that date, at the Banking Honse of

WM. PAINTER & CO.,

No. 36 SOUTH THIRD STREET,
any POILADELPHIA,

JOHN S. RUSHTON & CO.,

BANKEERS AND BROKERS,
GOLD AND COUPONS WANTED,
City Warrants

BOUGHT AND BOLD.

No. BO SBouth THIRD 8treet,

il PHILADELPHIA

B. K. JAMISON & CO.

SUCCESBORS TO
P.F.HELLY & OO,
BANEERS AND DEALERS IN

Gold, Silver, and Government Bonds

At Closest Market iRailes,

N. W. Cor. THIRD and CHESNUT Sta

Special attention given to COMMISSION ORDERS
in New York and Philadelphis Stock mlr
et .

T WHISKY, WINE, ETQ.
CARSTAIRS & McCALL,
No. 126 Walnut and 21 Granite Sts,
IMPORTERS OF

Brandies, Wines, Gin, Olive Oil, Eto,
WHOLESALE DEALERS IN

PURE RYE WHISKIKS,
IN DOND AND TAX PAID, "l




